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9-12 Grades 

Cynthia Gribbins

ACTIONS

Goals and Objectives  

· The student will define key vocabulary used in the monetary system then apply that knowledge to analytical activities.

· The student will use analysis and learned definitions to create a list of positive and negative aspects of trade.

· The student will learn about international forms of money by creating and presenting a display of a chosen countries money unit and value.

Connections 

· Economic Concepts


Money, Exchange and Trade

· Vocabulary 

Trade, Goods, Services, Barter, Exchange Rates

Kentucky Learner Goals Addressed

1.1
Students use reference tools such as dictionaries, almanacs, encyclopedias, and computer reference programs and research tools such as interviews and surveys to find the information they need to meet specific demands, explore interests, or solve specific problems.

2.1
Students understand scientific ways of thinking and working and use those methods to solve real-life problems

2.33
Students demonstrate the skills to evaluate and use services and resources available in their community.

4.25
Students use productive team membership skills.

5.1
Students use critical thinking skills such as analyzing, prioritizing, categorizing, evaluating, and comparing to solve a variety of problems in real-life situations.

Core Contents – Practical Living / Vocational Skills

PL-H-4.1.2
Work has social and economic impacts on the individuals, family, and society.

PL-M-4.1.1
People work to provide for their wants and needs and often for personal satisfaction.

Voluntary Economic Standards

· Standard 4: Role of Incentives
People respond predictably to positive and negative incentives.

· Standard 5: Gain from Trade
Voluntary exchange occurs only when all participating parties expect to gain. This is true for trade among individuals or organizations within a nation, and usually among individuals or organizations in different nations.

· Standard 10: Role of Economic Institutions
Institutions evolve in market economies to help individuals and groups accomplish their goals. Banks, labor unions, corporations, legal systems, and not-for-profit organizations are examples of important institutions. A different kind of institution, clearly defined and enforced property rights, is essential to a market economy. 

Essential Questions

· Where did money come from?

Context  

This lesson teaches students why we have money.  Money is an important part of everyone’s life.  With out it we could not buy the things we need and want.  Understanding how this system came about and works will give students background into personal monetary policy and introduce important economic concepts of institutions, and the role of money.  

Coin money was introduced first 4,500 years ago in Mesopotamia.  The first paper money was introduced in China in the 10th century.  The inability of finding someone who has what you want and is willing to trade for what you have caused the invention of a uniform item to use for trade.  Today money has evolved into the current system of Federally Mandated and Insured currency system that is used in every country in the world. 

Time Frame – Two to Three Days

Resources  

· Books – Bearhide & Crow, Eyewitness Books:  Money, The Motley Fool Investment Guide for Teens.

· Internet Access, Printer

· Copies of attached worksheets

· Blackboard

· Word Wall

Procedures   

1. Sponge – Students will write in your notebook answering the question.  Why do we have money and where does it come from?

2. Classroom Discussion – Why people use money instead of trading/barteing for goods or services. New vocabulary; Trade, Goods, Services, Bartering. (Word Wall.)

3. Read “Bearhide & Crow” to students.  Group discussions; How is trade good and bad?  Use reciprocal teaching model.  Develop a list of positive and negative points about trade/bartering.

4. Game – Play Trading Game (see attached pages).  Then discuss results. Use following questions to generate analysis. Could you find what you needed right away?  Could you make one trade or did you have to make several.  Could anyone not find what they needed or sell their good or service.  If you used money would it be easier?

5. Sponge – International Money Worksheet.

6. Class Mini Lecture – How old is money?  Where does it come from and how many types are there?  Use Eyewitness Books:  Money to read and show pictures.  Look at currency from different countries.

7. Use the Internet to research a different Countries Currency.  Design a poster. List of Countries and their money and exchange rates.  (Word Wall) http://www.fxtop.com/en/showpays.php3 Rubric and Guidelines Handout

8. Homework – Read The Motley Fool Investment Guide (pages 59 – 69) or Growing Money (pages 1 - 7 & 22 – 29)

9. Exit slip – Discuss one new thing that you learned during this lesson.

Student Assessment  

Formative – 

Daily discussions 

Notebook checks of daily work

Exit Slips

Summative – 

List of positive and negative points about trade/Bartering

Poster of Country and their money and exchange rate 

Cut out slip for each student then distribute.

	You have a herd of cows.  You sell cows for meat.  You need wool to spin for cloth.
	 
	meat

	You have a herd of cows.  You sell cows for meat.  You need bread to eat.
	 
	meat

	You’re a farmer who grows medicinal herbs.  You sell these herbs.  You need bread to eat.
	 
	medicine

	You have a herd of cows.  You sell milk.  You need bread to eat.
	 
	milk

	You own a herd of sheep.  You sell wool for clothing.  You need bread to eat.
	 
	wool

	You are a baker.  You sell bread.  You need clothing to keep warm.
	 
	bread

	You own a mill on a clean stream.  You can turn wheat or corn into flour.  You need clothing to stay warm.
	 
	flour

	You’re a farmer who grows medicinal herbs.  You sell these herbs.  You need clothing to keep warm.
	 
	medicine

	You’re a farmer who grows wheat.  You sell this wheat.  You need cloth to stay warm.
	 
	wheat

	You own a herd of sheep.  You sell wool for clothing.  You need wool to make clothing.
	 
	wool

	You are a baker.  You sell bread.  You need corn to eat.
	 
	bread

	You are a weaver. You have cloth to sell.  You need flour flor cooking.
	 
	cloth

	You are a farmer who grows corn.  You sell corn.  You need corn to eat.
	 
	corn

	You have a herd of cows.  You sell cows for meat.  You need corn to eat.
	 
	meat

	You are a baker.  You sell bread.  You need flour to make the bread.
	 
	bread

	You’re a farmer who grows wheat.  You sell this wheat.  You need flour to make bread.
	 
	wheat

	You are a weaver. You have cloth to sell.  You need meat to eat.
	 
	cloth

	You are a farmer who grows corn.  You sell corn.  You need meat to eat.
	 
	corn

	You own a mill on a clean stream.  You can turn wheat or corn into flour.  You need meat to eat.
	 
	flour

	You own a herd of sheep.  You sell wool for clothing.  You need meat to eat.
	 
	wool

	You are a weaver. You have cloth to sell.  You need medicine to get well.
	 
	cloth

	You are a farmer who grows corn.  You sell corn.  You need medicine to get well.
	 
	corn

	You own a herd of sheep.  You sell wool for clothing.  You need medicine because your son is ill.
	 
	wool

	You are a baker.  You sell bread.  You need milk to make the bread.
	 
	bread

	You’re a farmer who grows wheat.  You sell this wheat.  You need milk to drink.
	 
	wheat

	You’re a farmer who grows medicinal herbs.  You sell these herbs.  You need clean water to make your medicine.
	 
	medicine

	You own a mill on a clean stream.  You can turn wheat or corn  into flour.  You need wheat to mill.
	 
	flour

	You have a herd of cows.  You sell milk.  You need wheat to feed the cows.
	 
	milk

	You own a mill on a clean stream.  You can sell clean water.  You need wheat to mill.
	 
	water

	You are a weaver. You have cloth to sell.  You need wool to make the cloth.
	 
	cloth
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	Name: ________________________
Teacher: Ms. Gribbins


	Date of Presentation: ____________
Title of Work: ___________________


	 
Criteria
Points
1
2
3
4
 
Organization
Student does not use time wisely, misses many required items.
Student does not use time wisely or misses multiple requirements.
Student uses time wisely, follows instructions but misses one requirement.
Student uses time wisely, follows instructions.
____
Content Knowledge
Student does not have grasp of information; student cannot answer questions about subject.
Student is uncomfortable with information and is able to answer only rudimentary questions.
Student is at ease with content, but fails to elaborate.
Student demonstrates full knowledge (more than required)with explanations and elaboration.
____
Mechanics
Student's presentation had four or more spelling errors and/or grammatical errors.
Presentation had three misspellings and/or grammatical errors.
Presentation has no more than two misspellings and/or grammatical errors.
Presentation has no misspellings or grammatical errors.
____
Delivery
Student mumbles, incorrectly pronounces terms, and speaks too quietly for students in the back of class to hear.
Student incorrectly pronounces terms. Audience members have difficulty hearing presentation.
Student's voice is clear. Student pronounces most words correctly. 
Student used a clear voice and correct, precise pronunciation of terms.
____
Creativity
Poster uses no colors or graphics to draw attention.
Student uses little color or graphics.
Student has good use of color and graphics to but not a powerful poster.
Student uses color and graphics to create an appealing and powerful poster.
____
 
 
 
 
Total---->
____


	Teacher Comments:
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INTERNATIONAL CURRENCY

Which of these countries uses the American Dollar as it’s major form of currency?

	________
	AMERICAN SAMOA

	________
	BRITISH INDIAN OCEAN TERRITORY

	________
	ECUADOR

	________
	EL SALVADOR

	________
	GUAM

	________
	HAITI

	________
	MARSHALL ISLANDS

	________
	MICRONESIA, FEDERATED STATES OF

	________
	NORTHERN MARIANA ISLANDS

	________
	PALAU

	________
	PANAMA

	________
	PUERTO RICO

	________
	TIMOR-LESTE

	________
	TURKS AND CAICOS ISLANDS

	________
	UNITED STATES

	________
	VIRGIN ISLANDS, BRITISH

	________
	VIRGIN ISLANDS, U.S.


Which country uses the YEN as its major form of currency?  ____________________

How many countries use the EURO as their major form of currency?  _____________

Name 3 of them?  ________________, ___________________, ___________________.

What is Mexico’s major form of currency named?  _____________________

Give an example of a trade you made recently?  

Was it worth it?  

Did one person get something of more value?  Why?

