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By Maxine L. Knabel , Rangeland Elementary, JCPS
Lesson 1

Age/Grade Level: P3 (ages 7-9)

Subject: Scarcity and Goods and Services--allow 2 days for lesson to be completed

(30 minutes, each session)

Major Concepts: Scarcity, Goods and Services have value, Resources

Goals and Objectives: The goal of this lesson is to teach students that scarcity means that we want more than we have and we must make choices. Goods and services are offered to us more than we realize, and we must decide which goods and services are important.

Connections: 

Jefferson County Core Content:  

3.1.2 – Consumers use goods and services to satisfy economic wants and needs.

3.4.1 – Producers create goods and services; consumers make economic choices about which ones to purchase.

National Standards:

Standard 1: Scarcity – Productive resources are limited. Therefore, people can not have all the goods and services they want; as a result, they must choose some things and give up others.

Procedures:

1)
Teacher will demonstrate the three resources by bringing in an example of each.


Human resource – the teacher


Capital resource – a pencil


Natural resource – water

Teacher will then ask students to name an item that can be fit into each of the three categories

2) Students will play “SNAP” game, as found in the Kentucky Council on Economic Education’s, Entrepreneurs in Kentucky, pp.10-15. Two or three rounds may be played if time permits. Students will peer evaluate group performance, using rubric from Makeworksheets.com, included in back of lesson.

3) Teacher will lead a discussion about scarcity – something one wants but doesn’t have. Students will list on a piece of paper some things they might want but do not have. Opportunity cost will also be introduced. Students and teacher will read the poem, “Toys for Me”, as found at http://www.econedlink.org/lessons/index.cfm?lesson=EM517

4) Have students list on the board the toys Scarcity sees on the tree. What happened to these toys? Why couldn’t Scarcity have all the toys she wanted? What was her opportunity cost?

5) Have students complete “Health Wants vs. Fun Wants” activity sheet from the lesson “Toys for Me” at  http://www.econedlink.org/lessons/index.cfm?lesson=EM517. Students will write the names of the health wants on one side of the paper, and the fun wants on the other side.

6) Teacher will read story, The Color of Home, by Mary Hoffman, Phyllis Fogelman, publisher. Students and teacher will talk about scarcity and how it applies to the child in the story.

7) Students will complete fill-in puzzle, using definitions and words taught in the lesson.

8) Students and teacher will create and place words learned and introduced on the word wall so that they might be reinforced in each day’s lessons.

Assessment:


Fill-in puzzle will be used, as well as the health wants/ fun wants activity worksheet, to test student knowledge of words/definitions. Students will also write in their journals about what they learned. Some ideas they could write about might be vocabulary words, the interaction amongst the players during the “SNAP” game, or a lesson they learned from the poem, “Toys for Me”. Peer Evaluations will also be used to assess student performance during “SNAP” game.

Reflection:


Did what I teach today match my desired outcomes? Did I teach the desired objectives stated in the lesson?

Refinement:


Do I need to alter time management in my lesson? Do I have activity folders for those absent during the lesson today? Did I engage all of my students during the lesson?

